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Additional Information and Where to Find It

The issuance of CorEnergy commen stodk upon conversien of CorEnergy prefered stodk in connectionwith the Crimson Transaction as desoribed inthis presentation
{the "Stodk Issuance”) and the Internalization will be submitted to the stockholders of CorEnergy for their consideration. In connection with the Stodk lssuance and
Internalization, CorEnergy hasfiled a proxy statement and other documents with the SEC. INVESTORS AND CORENMERGY STOCKHOLDERS ARE URGED TO
READ THE PROXY STATEMEMT {INCLUDING ALLAMENDMENTS AND SUPPLEMENTS THERETO) REGARDING THE STOCK ISSUANCE AND
INTERMALIZATION AND OTHER DOCUMENTS RELATING TO THE TRANSACTIONS THATWILL BE FILED'WITH THE SEC CAREFULLY AMD IN THEIR
EMTIRETY BECAUSE THEY CONMTAIM IMPORTANT INFORMATION ABOUT THE STOCK ISSUANCE AMD INTERNALIZATION. The prowxy statement and other
relevant documents (when they become available), and any other documents filed by CorEnergy with the SEC may be obtsined free of charge at the SECs website at
www.sec.gov. In addition, stockholders may obtainfree copies of the documents filedwith the SEC by CorEnergy through its website at corenergy.reit Theinformation
on CorEnergy’s website is not, and shall not be deemedto be a part hereof or incorporated into this or any other filings with the SEC.

ou may also request them in writing, by telephoneor via the Internet at: CorEnengy Infrastructure Trust, Inc., Investor Relstions, 877-585-CORR (2677),
info@corenergyreit

Participants in the Solicitation

CorEnergy, the Manager and theirrespective direciors and executive officers and other persons may be deemed to be participants in the solicitstion of proxies from
CorEnergy's stockholders inrespect of the Stodk Issuance and Internslization. Information about CorEnergy’s directors and executive officers is available in
CorEnergy's definitive proxy statement, prepared in connectionwith CorEnergy’s 2021 annusl mesting of stodkholders, which also contsins other information
regarding the persons who may, under the rules of the SEC, be deemed participants in the solicitation of proxies from CorEnergy’s stockholders in connectionwith the
Stock lssuance and Internalization, including a desoription of their director indirect interests, by security holdings or otherwise, in CorEnergy. You can obtain free
copies of these documents, which are filed withthe SEC, from CorEnergy using the contact information above.
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Disclaimer

Forward Looking Statements

This presentaticn contains certsin statements that may include "forward-locking statements™ within the mesning of Secticn 27A of the Secuities Act of 1933 and
Secticn 21E of the Securities Exchange Act of 1934, Allststements, other thanstatements of historical fact, included herein are “forward-lodking statement.™
Although CorEnergy believes that the expectations reflected in these forward-logking statements are reasonable, they do involve sssumptions, risks and uncartainties,
and these expectations may prove to be incomect. Achus|results could differ materislly fromthose anticipated inthese forwsrd-locking statements as s resultof 8
variety of factors, including, among others, failureto realize the anticipsted bensfits of the Crimson Transaction or Internalization (8s further desoribed in this
presentstion); the risk that CPUC spprovsl is not obtsined, is delayed or is subject to unanticipated conditions that could sdversely sffect CorEnergy or the expected
benefits of the Crimson Transaction, risks related to the uncertsinty of the projected financial information with respect to Crimson, the failure to receivethe required
spprovals by existing CorEnergy stockholders; the risk that a conditionto the clesing of the Internalization may not be satisfied, CorEnergy’s ability to consummste the
Internalization, andthose factors discussed in CorEnengy’s reports that are filed with the Securities and Exchange Commission. You should not place undue relisnce
on these forward-looking statements, which speak only as of the dste of this presentation. Other thanasrequired by law, CorEnergy does not assume a duty to
update any forward-locking statement. In particular, any distribution psid in thefuture to our stockholders will depend on the actusl performance of CorEnergy, its
costs of leverage and other cperafing expenses and will be subject to the approval of CorEnergy’s Board of Directors and complisncewith |leverage covenants.

Non-GAAP Financial Measures

This documentincludes certainnon-GAAP financisl messures that are not prepared in sccordancewith sccounting principles generslly accepted inthe United States
["GAAFT) and that may be different from non-GAAF financisl measures used by other companies. CorEnergy believes that the use of these non-GAAP financisl
measures provides an addifional toolfor investors to use in evaluating the Crimson Transaction. These non-GAAF mesasures should not be considered in isolation
from, or a5 an sltermnativeto, financisl measures determined insccordance with GAAR Additionally, to the extent that forward-looking non-GAAF financisl messures

are provided, including EBITDA, they are presented on a8 non-GAAP basis without reconcilistions of such forward-locking non-GAAP messures due to the inherent
difficulty inforecasting and guantifying certsin amounts that are necessary for such reconcilistion.

BRCoRENERGY

CorEnergy Annual Stockholder Meeting — June 29, 2021

« Common proxy matters on the ballot each year:
« ltem 1: Election of a director — David J. Schulte, Chairman of the Board
= ltem 4: Ratification of the public accounting firm — Ernst & Young LLP

» Stockholders are being asked to vote on 2 additional business items as part of the 2021 Annual
Stockholder Meeting:

« Item 2: To consider and vote upon the issuance of Class B Commaon Stock upon conversion of the
Seres B Preferred Stock pursuant to the terms of the Crimson Transaction;

« ltem 3: To consider and vote upon a Contribution Agreement and the transactions contemplated by
the Contribution Agreement to internalize the Company's external manager, Corridor InfraTrust
Management, LLC;

» The foregoing items of business and other voting matters are more fully described in the Company's
Proxy Statement filed with the SEC and available at www.corenergy.reit.
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Background for Proxy ltems 2 and 3

Crimson Acquisition - $343 million acquisition funded with:

+ §74.6 million of cashon hand

» $105.0 million in new termloan and revolver borrowings

+ Contribution ofthe GrandIsle GatheringSystem (GIGS)tothe sellers

* 5119.4 million of commitments to issue common and preferred equity (with
afairvalue equalto $115.3 million):

$17.2 million of new CORR Class B common shares ata share price of
$7.02 (90% of 30-day VWWAP at close)

$60.9 million of new 4.0% Series B convertible preferred equity, $25.00
pershare (Cornverts into Class B common at 3.56xratioupon
stockholder approval)
541 3 million ofnew 9.0% Series C exchangeable preferred equity,
$25.00 pershare (Exchanges into Series APreferred at §23.50 per
depository share under certain conditions)
Internalization of the REIT manager - $16.9 million funded with:

+ $8.1 million of common shares ata share price of $7.02
(90% of 30-day VWAP)

+ $4.8 million of new CORR Class B common shares ata share price of
$7.02 (90% of 30-day VWAP)

+ $4.0 million of Series Apreferred equity at $23.50 per depository share

BRCoRENERGY

Key Proposal — Item 2

Class B Common features:

Dividend subordinated to commaon stock forup to 3 years

Only receives dividendsto the extent common dividend
coverage is equalto orgreaterthan 1.25x

Dividendstothe ClassB, if any, are adjusted to maintain a
1.25x dividend coverage on Common plus ClassB

Maximum dividend equals common dividend

Convertible 1:1 for common equity if converted priorto the
3-year mandatory conversion

If notfully converted by year 3, conversion adjusted
downwardwith a minimumratio of 0.68:1.0

Class B converts to Common upon:

An increase in the common share dividend above a
threshold

An issuance of additional commonshares otherthan for
management compensation

Payment of Class B common dividend equal to common
share dividend for four consecutive quarters following the
first anniversary ofthe transaction

To consider and vote upon the issuance of Class B Common Stock upon conversion of the Series B
Preferred Stock pursuant to the terms of the Crimson Transaction

Background:

= CORR completed the Crimson transaction effective February 1, 2021 for total consideration of ~5343 million
= As an NYSE Listed Company, stockholder approval is required prior to the issuance of common stock greater than 20% of

the outstanding common stock before the issuance of such stock

» Assuming approval by the Company's stockholders, the Class A-2 Units of Crimson, which are currently convertible into
Series B Preferred Stock, will be convertible into up to 8,675,214 shares of Class B Common Stock

* When eventually converted into shares of Common Stock of the Company, this would exceed 20% of our shares of
Common Stock outstanding (13,651,521 shares of Common Stock outstanding prior to the transaction).

The Board of Directors of the Company unanimously recommends stockholders of the Company vote
“FOR?" the issuance of Class B Common Stock upon conversion of the Series B Preferred Stock.
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The Importance of Voting FOR Item 2
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Key Proposal — Item 3

To consider and vote upon a Contribution Agreement and the transactions contemplated by the
Contribution Agreement to internalize the Company's external manager, Corridor InfraTrust

Management, LLC;

» CORR has historically been externally managed by Corridor pursuant to the terms of a Management Agreement
= As part of the Crimson transaction negotiations, CORR agreed to internalize its external manager.
» Internalization of the REIT manager valued at $16.9 million funded with:

» 58.1 million of common shares at a share price of $7.02

(90% of 30-day VWAP at close)

= 54.8 million of new CORR Class B common shares at a share price of $7.02 (90% of 30-day VWAR at close)
« 54.0 million of Series A preferred equity at $23.50 per share

The Board of Directors of the Company (excluding Mr. Schulte who has material financial interests in
the Internalization and, accordingly, has abstained from joining in our Board's recommendation)
unanimously recommends stockholders of the Company vote “FOR” the Contribution and the
transactions it contemplates, including the Internalization and the issuance of the REIT Stock
pursuant to the Internalization.
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Item 3 Reviewed by Special Committee

A Special Committee of the Board reviewed, negotiated and approved the internalization transaction
» Comprised of Todd Banks, Conrad Ciccotello, and Catherine Lewis, all independent directors of the Company

= MNone of the members of the Special Committee is an officer or employee of the Company or Corridor, or has an
ownership or other direct or indirect interest in Corridor

The Special Committee met 11 times from August 6, 2020 until approval of the internalization transaction on
February 1, 2021

+  Advised by TD Securities and Evercore Group L.L.C. as financial advisors

Board of Directors met on February 4 to vote unanimously to approve the Internalization
= Mr. Schulte abstained from such vote because of his interest in Corridor

BRCoRENERGY

The Importance of Voting FOR Item 3

The Special Committee took into account the following factors (without assigning relative weights), among
others, which the Special Committee believes support the Internalization®:

» the remaoval of an asset based managementfee;

+ the abilityto accommodate integration ofthe Crimson management team in a more uniform manner;

« allocation of compensation responsibilty and control to a committee ofthe Board,

+ the abilityto complete the internalization using Company securities asthe internalization consideration;

» thetiming ofthe transaction, particularly compared to the price that might have been paidin the past;

+ the fair and customary terms ofthe relevant agreements;

+ the subordinated feature ofthe Class B Common Stockused as a portion ofthe consideration;

+ conforming to the predominant REIT governance model;

+ an estimate ofthe amount of aggregate management feesthatthe Company would pay to the Manager prior as contrasted withthe
estimated savings from the Internalization; and

+ the limited termination provisions underthe existing management agreement.
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Alignment of Management upon Affirmative Votes
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For additional information:
CorEnergy Infrastructure Trust, Inc.
Investor Relations

Debbie Hagen or Matt Kreps
BT7-695-CORR {267T)
info@corenengy reit
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Prospective Forward-Looking Capitalization Table (as of March 31, 2021)
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The information provided above may be deemed “additional soliciting materials” within the meaning of the Securities Exchange Act of 1934, as amended.
By Order of the Board of Directors

Dated: June 9, 2021

by: /s/Rebecca M. Sandring
Rebecca M. Sandring

Secretary



