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Item 3.02 Unregistered Sales of Equity Securities.

On January 16, 2019, CorEnergy Infrastructure Trust, Inc. ("CorEnergy" or the "Company") agreed with three holders of its 7% Convertible Senior Notes due 2020 (the “2020

Notes”) to exchange $43.8 million face amount of such notes for an aggregate of 837,040 shares of the Company’s common stock, par value $0.001 per share (the “Common

Stock”) plus aggregate cash consideration of $19.8 million. After such exchange, the balance of the face amount of the 2020 Notes will be reduced to approximately $70.2

million, from $114.0 million.

The issuance of Common Stock in exchange for certain of the outstanding 2020 Notes as described above is being made in reliance on the exemption from registration provided

in Section 3(a)(9) of the Securities Act of 1933, as amended, on the basis that the exchange constitutes an exchange with existing security holders of the Company and no

commission or other remuneration was paid or given for soliciting such exchange.
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